PREFACE

his future. Without the knowledge of any of his relations,
and at that time the possessor of but a small fortune, he
suddenly disappeared. The next heard of him was in
America.

In this connection the following letter of May 24, 1780,
from Benjamin Franklin to Richard Bache, Postmaster-
General of the United States, is of interest:

DEAR SON,

Messieurs Gallatin and de Serre, two young
gentlemen of Geneva of good families and very good char-
acters, having an inclination to see America, if they
should arrive in your City I recommend them to your
Civilities, Counsel and Countenance.

I am ever your affectionate father,
B. FRANKLIN.

At the age of forty, Albert Gallatin held the position
of Secretary of the Treasury of the United States. This
post lie held until 1814.

In 1813, an official offer having been made by the
Russian Minister, Count Dashkoff, of the mediation of
Russia, with a view to making peace between England
and the United States, Mr. Madison, the President, sent
for Mr. Gallatin and requested him to proceed at once to
St. Petersburg as head of a mission, appointing Mr.
Adams (Minister to Russia) and Mr. Bayard as the other
two delegates.

On April 1, 1813, the Treasury was empty; but, with
the assistance of John Jacob Astor,* Gallatin was enabled
to make terms with the banking houses of Parish and
Girard, and so saved the United States from bankruptcy.
It was a bitter pill for the Federalists to swallow that

* John Jacob Astor from Waldorf, Germany. At the age of sixteen
he joined Ms elder brother, a dealer in musical instruments, in London.
At the age of twenty with a small pack of furs he started on his own
account in New York. Later he carried on a fur trade with the
Indians, purchased real estate in New York and accumulated an im-
mense fortune.